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 REASONABLE ASSURANCE REPORT ON THE SCHEDULE OF CAPITAL ADEQUACY  

TO THE BOARD OF DIRECTORS OF AUDI CAPITAL COMPANY  
(A MIXED CLOSED JOINT STOCK COMPANY) 
 
We have carried out a reasonable assurance engagement to express our opinion whether the information in subject 
matter detailed below (“Subject Matter”), has been reported and presented, in all material respects, in accordance 
with the applicable criteria mentioned below. 
 
Subject Matter: 
The subject of the reasonable assurance engagement is the accompanying schedule of Capital Adequacy (the 
“Schedule”) setting out the calculation of minimum capital required and capital adequacy ratios of Audi Capital 
Company – A mixed closed joint stock company (the “Company”) as at 31 December 2019 prepared by management 
in accordance with the Prudential Rules issued by the Capital Market Authority (“CMA”) on capital adequacy (the 
“Rules”).  
 
Applicable Criteria: 
Prudential Rules issued by the CMA pursuant to its Resolution Number 1-40-2012 dated 17/2/1434H 
corresponding to 30/12/2012G (the “Rules”). 

 
Management Responsibility: 
The management of the Company is responsible for the preparation and presentation of the information in the 
Subject Matter above in accordance with the Applicable Criteria, and is also responsible for the selection of methods 
used in the Applicable Criteria. Further, the Company’s management is responsible for establishing internal controls 
relevant to the preparation and presentation of the Subject Matter above that is free from material misstatement, 
whether due to fraud or error; selecting and applying appropriate criteria; maintaining adequate records and 
making estimates that are reasonable in the circumstances. 
 
Our Responsibility: 
Our responsibility is to express a reasonable assurance conclusion on the Subject Matter above based on our 
assurance engagement conducted in accordance with International Standard on Assurance Engagements (3000) 
“Assurance Engagements Other Than Audits or Reviews of Historical Financial Information” endorsed in the 
Kingdom of Saudi Arabia, and the terms and conditions for this engagement as agreed with the Company’s 
management. 
 
Our procedures were designed to obtain a reasonable level of assurance on which to base our conclusion, and, as 
such, do not provide all of the evidence that would be required to constitute either an audit or a review made in 
accordance with International Standards on Auditing or International Standards on Review Engagements that are 
endorsed in the Kingdom of Saudi Arabia. The procedures performed depend on our judgement including the risk 
of material misstatement of the Subject Matter, whether due to fraud or error. While we considered the 
effectiveness of internal controls when determining the nature and extent of our procedures, our engagement was 
not designed to provide assurance on effectiveness of those controls. 
 
Independence and quality controls: 
We have complied with the independence and other ethical requirements of the professional code of conduct and 
ethics endorsed in the Kingdom of Saudi Arabia, which was founded on the fundamental principles of integrity, 
objectivity, professional competence and due care, confidentiality and professional behavior.  








