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GDP PROJECTED TO CONTRACT BY 12-16% IN 2026 AMID WAR AS PERIIF
According to a newly released IIF report, the war is triggering a severe economic contraction driven by
the collapse in exports of goods and services, disruptions to agricultural production, and widespread
destruction of the capital stock.

Also in this issue

p.3 BIA’s passenger arrivals in the first two months of 2026 record highest number since 2019
p.4 22% of Lebanon’s agricultural land damaged

p-4 UN warns of rising food insecurity in Lebanon as conflict disrupts supply chains

FREEDOM HOUSE VIEWS LEBANON AS A “PARTLY FREE” COUNTRY WITH A SCORE OF 41
Freedom House issued its yearly report entitled “Freedom in the World 2026” in which it viewed
Lebanon as a “partly free” country with a score of 41.

Also in this issue
p.6 Lebanon ranks second in the mena region and 103rd worldwide in the 2025 Liberal Democracy
Index

MEA ACCOUNTS FOR 40% OF PASSENGER ARRIVALS INTO BIA IN 2M-2026
During the first two months of 2026, Middle East Airlines (MEA)'s role in Beirut International Airport (BIA)’s
activity noted a decrease against the year prior.

Also in this issue

p-8 War stalls Lebanon’s real estate momentum

p.8 CMA CGM delivers 600 tonnes of humanitarian aid to Beirut

p.8 Arab Fund transfers new installment of US$ 165M housing loan to Housing Bank
p.8 Germany pledges EUR 45 million in humanitarian aid to Lebanon

WEEKLY PRICE SURGE IN LEBANESE BOND MARKET FOLLOWING US-IRAN CEASEFIRE
DEAL AND ON PROSPECTS OF PEACE TALKS BETWEEN LEBANON AND ISRAEL
In the wake of a two-week US-Iran ceasefire deal and on prospects of peace talks between Lebanon and
Israel, the country’s capital markets reported this week strong price gains on the Eurobond market, mainly
tracking across-the-board price rally in regional debt markets, while Lebanese equities extended their
nosedive and the LP exchange rate held steady against the US dollar on the parallel FX market. In details,
Lebanese sovereign prices hit 26.50-27.63c on Friday against 22.75-23.25c¢ at the end of last week. This
came amid prospects of peace talks between Lebanon and Israel, and followed across-the-board upward
price movements in MENA bond markets, which were mainly fueled by the US-Iran ceasefire agreement
and reduced inflationary fears on hopes of the Strait of Hormuz reopening. On the equity market, the BSE
extended its downward streak (-1.5%) for the third week in a row, while the total turnover contracted by
76% week-on-week to reach US$ 536 thousand. Finally, the LP held firm against the US dollar this week,
hovering around 89,600-89,700. Currency stability persisted despite growing concerns of a prolonged war,
which could further deplete BDL's FX reserves and trigger a collapse of the exchange rate.
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GDP PROJECTED TO CONTRACT BY 12-16% IN 2026 AMID WAR AS PER IIF

According to a newly released IIF report, the war is triggering a severe economic contraction driven by
the collapse in exports of goods and services, disruptions to agricultural production, and widespread
destruction of the capital stock.

The shock is both cyclical and structural: extensive infrastructure damage is lowering potential growth
and is likely to delay recovery well beyond the end of active conflict.

External balances are set to deteriorate as higher energy import costs and sharply weaker exports of goods
and services widen the current account deficit, while external financing options remain constrained.

Policy remains anchored to exchange rate stability, but this has come at the cost of sustained reserve
drawdowns, underscoring a growing trade-off between short-term stability and medium-term
sustainability.

Fiscal pressures are intensifying as revenues decline and spending needs rise, with limited scope for
adjustment given social and political constraints.

The political equilibrium is likely to remain one of managed instability, curbing reform momentum and
keeping Lebanon on a low-growth stabilization path rather than enabling a decisive recovery.

The lIF note examined the macroeconomic impact of Lebanon’s ongoing conflict, while recognizing that
economic considerations are secondary to a severe humanitarian crisis. The war constitutes a negative
shock to an economy that has already undergone substantial adjustment since 2019, with significant
output compression, balance-sheet deterioration, and institutional weakening. The shock therefore
transmits through additional strain on an already constrained system, where policy capacity is limited
primarily by political and institutional factors. The most likely outcome is stabilization from a low base
under conditions of managed instability, contingent on conflict duration and external support.

The ongoing war in Lebanon is part of a broader regional confrontation involving Iran, Israel, and the
United States, with Hezbollah at the center as Iran’s principal regional proxy as per IIF. The conflict
underscores Lebanon’s continued exposure to regional dynamics, while also suggesting that escalation
is likely to remain contained within a framework of managed confrontation, given strong international
incentives to avoid a broader regional war that could disrupt global energy markets. Even if hostilities
subside in the coming weeks, underlying tensions will persist. The most likely outcome is intermittent
instability rather than continuous conflict, allowing for periods of partial normalization. Historical
experience suggests that post-conflict normalization—albeit partial—is achievable, particularly with
external support and domestic adaptability.

The war has triggered a deep and broad-based economic contraction. The economic impact of the war is
severe, with GDP projected to contract by 12-16% in 2026 as per IIF, depending on the conflict’s duration.
The collapse of tourism—Lebanon’s main source of foreign exchange—has been the primary driver of
the downturn, with sharp declines in arrivals rippling through hospitality, retail, and transport. Beyond
services, key productive sectors have also been hit hard. Agriculture and manufacturing, especially in
conflict-affected regions, face supply-chain disruptions, damaged farmland, and reduced labor mobility,
further constraining output and broadening the contraction across the economy. At the same time,
extensive damage to infrastructure has resulted in a direct loss of capital stock, including roads, utilities,
and communication networks, as per IIF.
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BIA’'S PASSENGER ARRIVALS IN THE FIRST TWO MONTHS OF 2026 RECORD HIGHEST
NUMBER SINCE 2019

The latest figures released by the Rafic Hariri International Airport (BIA) show that BIA’s performance
in early 2026 had noted a slight improvement in year-on-year passenger activity. Total number of
passengers increased by 12.2% in the first two months of 2026 when compared to the same period in
2025, reaching 954,986 in the former, up from 851,456 in the latter. During 2026, arrivals at BIA recorded
446,549 individuals showing a year-on-year increase of 0.7% against the year prior and noting the highest
concentration of arrivals since 2019. In parallel, departures increased by 24.7% year-on-year to reach
508,437 individuals in 2026. Additionally, the number of aircraft increased by 29.5% year-on-year while
the total freight handled by the airport increased by 26.1% year-on-year during 2026.

It is worth noting that passenger arrivals reached a recovery rate of 84.5% in the first two months of 2026
against levels recorded in the same period of 2019. This shows an improvement of 0.6 percentage points
(pps), from the recovery rate during 2025 and a 7.7 pps improvement against 2024 levels, indicating a
gradual recovery toward pre-war tourism levels, albeit at a slower pace.

During February 2026, total passenger activity reached 409,798 passengers, noting a year-on-year
decrease of 2.5%, down from 420,402 passengers in February 2025. This decline follows a period of steady
increases in passenger activity recorded over previous months. During the month, 3,823 total landings
and takeoffs have been recorded in BIA, exceeding the level recorded in February 2025, which may reflect
changes in airline scheduling changes linked to regional developments or aircraft capacity during the
period.
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Sources: BIA, Bank Audi Group's Research Department

Week 15 April 06 - April 12, 2026 3



APRIL 06 - APRIL 12, 2026

Bank Audi

22% OF LEBANON'S AGRICULTURAL LAND DAMAGED

The second weekly report by Lebanon’s Ministry of Agriculture warned of a worsening situation for the
agricultural sector, with ongoing attacks causing extensive damage to farmland, farmers and production
chains, raising concerns over national food security.

Official data show that 49,564 hectares of agricultural land have been damaged, with the majority
concentrated in the South and Nabatieh, accounting for around 47,000 hectares. In the past week alone,
more than 3,000 additional hectares were affected, bringing total losses to about 22% of Lebanon’s
cultivated land. The report also highlighted humanitarian consequences, noting that over 17,000 farmers
have been affected, many of whom have been forced to relocate. Damage has extended across multiple
agricultural activities, including olive groves, citrus fruits, bananas, vineyards and greenhouse crops,
while the livestock sector has also been impacted, with poultry production losses rising by 27% within a
week.

The ministry said the scale of damage exceeds current response capacities, calling for stronger local
and international support to prevent further deterioration of the agricultural sector and safeguard food
security.

UN WARNS OF RISING FOOD INSECURITY IN LEBANON AS CONFLICT DISRUPTS SUPPLY CHAINS

The United Nations warned that food insecurity is rising rapidly in Lebanon due to the ongoing conflict
and its impact on supply chains and agriculture. The World Food Programme (WFP) said humanitarian
convoys are still operating but face increasing security and logistical challenges, limiting the delivery of
aid to some areas, particularly in the South.

The agency noted that disruptions to farming activity, transport difficulties and rising global fuel and
fertilizer prices are contributing to higher food costs. WFP officials said early signs of increasing prices for
basic goods such as bread and vegetables are already visible, raising concerns for households already
struggling with Lebanon’s prolonged economic crisis.

However, local industry groups rejected fears of shortages. The syndicates of food importers and
supermarket owners said supply chains through Beirut’s port and airport remain operational, adding
that essential food stocks currently available in the local market are sufficient for roughly three months,
although some southern areas face temporary shortages due to ongoing fighting.
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FREEDOM HOUSE VIEWS LEBANON AS A“PARTLY FREE” COUNTRY WITH A SCORE OF 41

Freedom House issued its yearly report entitled “Freedom in the World 2026" in which it viewed Lebanon
as a “partly free” country with a score of 41. Regionally, Lebanon’s rank preceded that of Comoros and
Mauritania, but came just behind that of Tunisia which topped Arab countries. South Sudan came last in
the regional ranking with a score of zero.

Freedom in the World 2026 evaluates the state of freedom in 195 countries and 13 territories during
calendar year 2025. Each country and territory is assigned between 0 and 4 points on a series of 25
indicators, for an aggregate score of up to 100. The indicators are grouped into the categories of political
rights (0-40) and civil liberties (0-60), whose totals are weighted equally to determine whether the
country or territory has an overall status of Free, Partly Free, or Not Free.

According to the report, Global freedom declined for the 20th consecutive year in 2025. A total of 54
countries experienced deterioration in their political rights and civil liberties during the year, while
only 35 countries registered improvements. Guinea-Bissau, Tanzania, Burkina Faso, Madagascar, and El
Salvador had the largest one-year score declines, while Syria, Sri Lanka, Bolivia, and Gabon recorded the
largest gains. Three countries—Bolivia, Fiji, and Malawi—improved from Partly Free to Free status thanks
to competitive elections, growing judicial independence, and the strengthening of the rule of law.

Most democracies remain resilient in the face of daunting challenges. Despite internal pressures and
threats from foreign powers, democracies continue to demonstrate that their domestic political systems
are responsive and capable of course correction. Of the 87 countries rated Free in 2005, a total of 76—
more than 85 percent—have remained Free throughout the two-decade period of global decline.
Moreover, new democracies have repeatedly taken root under difficult circumstances, and aspirations
for democracy routinely find popular support in even the most repressive environments.

Country Score (0-100pts) Status Political Rights  Civil Liberties
(0-40pts) (0-60pts)

Tunisia 42 Partly Free 1 31
Lebanon 4 Partly Free 15 26
Comoros 41 Partly Free 16 25
Mauritania 38 Partly Free 15 23
Morocco 37 Partly Free 13 24
Jordan 34 Partly Free 12 22
Algeria 31 Not Free 10 21
Iraq 31 Not Free 16 15
Kuwait 30 Not Free 7 23
Qatar 25 Not Free 7 18
Djibouti 24 Not Free 5 19
Oman 24 Not Free 6 18
West Bank 22 Not Free 4 18
United Arab Emirates 18 Not Free 5 13
Egypt 18 Not Free 6 12
Bahrain 12 Not Free 2 10
Syria 10 Not Free 2 12
Yemen 10 Not Free 1 9
Libya 10 Not Free 2 8
Saudi Arabia 9 Not Free 1 8
Somalia 8 Not Free 2 6
Gaza Strip 2 Not Free -2 4
Sudan 1 Not Free -4 5
South Sudan 0 Not Free -4 4

Sources: Freedom House , Bank Audi's Group Research Department
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LEBANON RANKS SECOND IN THE MENA REGION AND 103RD WORLDWIDE IN THE 2025
LIBERAL DEMOCRACY INDEX

Lebanon recorded a score of 0.27 on its Liberal Democracy index published by the V-DEM institute,
ranking second in the MENA region and 103rd worldwide. Lebanon’s regime time is considered “Electoral
autocracy”.

Jordan topped the MENA region with a score of 0.27 (Global rank of 102), followed by Lebanon, while
Tunisa came third with a score of 0.26 and a global rank of 104. Sudan is at the bottom of the MENA region
with scores of 0.03 (Global rank173).

Varieties of Democracy (V-Dem) produces the largest global dataset on democracy with over 32 million
data points for 202 countries and territories from 1789 to 2025. Involving over 4,200 scholars and other
country experts, V-Dem measures over 600 different attributes of democracy.

According to the report, Democracy is back to 1978 levels for the average global citizen. The gains of the
“third wave of democratization”, starting 1974 in Portugal, are almost eradicated. The level of democracy
for the average citizen in Western Europe and North America is at its lowest level in over 50 years, primarily
due to ongoing autocratization in the USA. The USA loses its long-term status as a liberal democracy - for
the first time in over 50 years.

The world has 92 autocracies and 87 democracies at the end of 2025. 74% of the world population (6
billion) now live in autocracies. Only 7% of the world population (0.6 billion) live in liberal democracies.

Country Global Rank Score Regime Type *
Jordan 102 0.27 CA
Lebanon 103 0.27 EA
Tunisia 104 0.26 EA
Morocco 107 0.25 CA
Iraq 1M1 0.22 EA
Oman 125 0.14 CA
Comoros 126 0.13 EA
Somalia 128 0.13 CA
Kuwait 129 0.13 CA
Mauritania 130 0.13 EA
Algeria 131 0.13 EA
Djibouti 132 0.12 EA
Egypt 136 0.12 EA
Palestine/ West Bank 138 0.11 EA
Libya 147 0.10 CA
Qatar 151 0.09 CA
UAE 155 0.08 CA
South Sudan 156 0.06 CA
Bahrain 157 0.06 CA
Palestine/ Gaza 160 0.06 CA
Syria 163 0.05 CA
Saudi Arabia 167 0.05 CA
Yemen 169 0.04 CA
Sudan 173 0.03 CA

Sources: V-DEM Institute, Bank Audi's Research Department
*EA = Electoral Autocracy
CA = Closed Autocracy
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CORPORATE NEWS

MEA ACCOUNTS FOR 40% OF PASSENGER ARRIVALS INTO BIA IN 2M-2026

During the first two months of 2026, Middle East Airlines (MEA)'s role in Beirut International Airport (BIA)'s
activity noted a decrease against the year prior. In detail, MEA held a share of 40.4% of all arrivals into BIA
for the period. This shows a 14.6 percentage point (pp) decrease in its share year-on-year against the same
period the year prior. Additionally, MEA reached a share of 41.0% of all departing passengers from BIA during
2M-2026, down from a share of 57.4% in 2M-2025 showing a 16.4 pp decrease year-on-year. This has led to
MEA accounting for 40.7% of all passenger traffic at BIA during 2M-2026, down by 15.5 pps year-on-year from
its share in 2M-2025. Additionally, MEA accounted for 41.3% of all aircraft activity and 22.1% of all freight
movements at BIA during the period, these activities recording year-on-year decreases of 13.0 pps and 13.6
pps respectively against the year prior.

Looking at data from BIA for February 2026, MEA accounted for 41.7% of all arrivals into the airport for the
month. This shows a 10.2 pp drop in its share year-on-year compared to the same month of the year prior.
Additionally, MEA reached a share of 42.3% of all departing passengers from BIA during February 2026, down
from a share of 52.7% in February 2025 showing a 10.4 pps drop year-on-year. This has led to MEA accounting
for 42.0% of all passenger traffic into BIA during February 2026, down by 10.3 pps year-on-year from its share

in February 2025.
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Sources: BIA, Bank Audi Group's Research Department
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WAR STALLS LEBANON’S REAL ESTATE MOMENTUM

Lebanon’s real estate sector had shown cautious recovery following the November 2024 cease-fire, with
demand and prices rising, particularly in Beirut, although still 10-20% below pre-2019 levels. However,
the resumption of hostilities in March has sharply slowed buying and selling activity across the country.

Market participants say transactions in Beirut remain limited, while Mount Lebanon and some northern
areas considered safer are seeing slightly more activity. In contrast, South Lebanon and parts of the Bekaa
have effectively lost their property markets as large-scale displacement and ongoing attacks continue.
The rental market has tightened, with demand and prices for furnished apartments increasing sharply
due to displacement, while landlords remain reluctant to offer short-term leases. Industry representatives
warn that once the war ends, Lebanon could face a severe housing shortage as more than a million
displaced people seek permanent accommodation, particularly if reconstruction support from abroad
remains limited.

CMA CGM DELIVERS 600 TONNES OF HUMANITARIAN AID TO BEIRUT

The CMA CGM BARRACUDA docked at the CMA Beirut Terminal carrying 600 tonnes of humanitarian aid,
as part of an operation coordinated by the CMA CGM Foundation in partnership with the World Food
Programme (WFP).

Shipped from Mersin, Turkey, the cargo included food rations and essential supplies distributed across 39
containers, aimed at supporting displaced and crisis-affected families in Lebanon. The assistance forms
part of WFP’s broader emergency response and was supported by EU Humanitarian Aid.

ARAB FUND TRANSFERS NEW INSTALLMENT OF US$ 165M HOUSING LOAN TO HOUSING
BANK

The Arab Fund for Economic and Social Development (AFESD) has transferred the fourth installment of its
US$ 165 million loan to Lebanon’s Housing Bank, amounting to USS$ 16.1 million, according to the bank’s
chairman and general manager.

With this disbursement, the bank has received around US$ 70 million over the past five months from the
overall financing package, which was approved in 2025. The funding allowed the Housing Bank to raise
the ceiling on subsidized housing loans to US$ 100,000, up from US$ 50,000 previously.

The loans are aimed at low- and middle-income borrowers, including people with special needs, and are
used to finance home purchases, renovations or construction on owned land. The bank said the funds
received so far have already been fully allocated to housing loans across the country.

GERMANY PLEDGES EUR 45 MILLION IN HUMANITARIAN AID TO LEBANON

Lebanon’s foreign minister discussed the rapidly evolving situation in the country with his German
counterpart during a phone call on Monday, ahead of anticipated negotiations.

Germany reaffirmed its support for Lebanon’s sovereignty and stability and announced a EUR 45 million

humanitarian aid package for the Lebanese population, while noting ongoing efforts to help secure a
ceasefire.
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MONEY MARKET: WEEKLY EXPANSION IN TOTAL RESIDENT DEPOSITS, ON FC DEPOSIT
INCREASES

The overnight rate, which is a non-cash rate, surged from 7% at the end of last week to 40% on Wednesday,
in a sign of reduced local currency liquidity on the money market.

In parallel, the latest monetary aggregates released by the Central Bank of Lebanon for the week ending
26th of March 2026 showed that total resident banking deposits expanded by LP 9,161 billion. This is
mainly attributed to a weekly rise in foreign currency resident deposits of LP 8,664 billion (the equivalent
of US$ 96.8 million as per the official rate of LP 89,500), while total LP resident deposits increased by LP
498 billion amid a LP 391 billion rise in LP demand deposits and a LP 106 billion expansion in LP saving
deposits. Within this context, the money supply in its broadest sense (M4) expanded by LP 8,884 billion
over the covered week amid a decline in the currency in circulation of LP 267 billion and a shy retreat in
the non-banking sector Treasury bills portfolio of LP 11 billion.
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FOREIGN EXCHANGE MARKET: LP HOLDING STABLE AGAINST US DOLLAR ON PARALLEL
FX MARKET DESPITE INTENSIFYING HOSTILITIES

The Lebanese pound held steady against the US Dollar on the parallel FX market during this two-day
week, hovering around 89,600-89,700. This occurred despite escalating hostilities in Lebanon, which
jeopardizes the government’s fiscal outlook, and despite growing fears of a prolonged war, which could
cause burning in BDLs FX buffers and trigger a renewed spike in inflation.

The Central Bank of Lebanon’s liquid foreign reserve assets contracted by US$ 539 million between mid-
February and end-March 2026, to reach US$ 11,534 million at end-March. This is mainly explained by
increased public expenditures related to war and displacement, and given BDLs intervention on the
currency trading market as a seller of the greenback. In parallel, BDLs gold reserves declined to US$
42,121 million at end-March 2026 after peaking at US$ 47,750 million at end-February. The US$ 5.6 billion
fallin BDL's gold reserves since the outbreak of the conflict on February 28 is mainly explained by stronger
US dollar, and reduced expectations for interest rate cuts by the US Federal Reserve this year.

08/04/2026 02/04/2026 26/12/2025
LP/US$ 89,500.00 89,500.00 89,500.00 —
LP/£ 120,279.05 118,166.85 120,690.75 |
LP/¥ 565.35 560.57 57207 |
LP/SF 113,506.66 111,944.97 113,31983 |
LP/Can$ 64,551.03 64,300.60 65,409.63 |
LP/Euro 104,607.60 103,175.60 10534150 |
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STOCK MARKET: LEBANESE EQUITIES EXTEND THEIR NOSEDIVE FOR THIRD CONSECUTIVE
WEEK

The Beirut Stock Exchange extended its nosedive for the third week in a row, as reflected by a 1.5%
contraction in the price index, while trading activity was restricted during this two-day week to Solidere
“A” shares and BLOM’s GDRs. In details, Solidere “A” share price decreased by 2.7% week-on-week to close
at US$ 73.00 on Wednesday. BLOM's GDR price plunged by 13.9% to USS$ 5.50. As to trading volumes, the
BSE total turnover contracted from US$ 2.2 million (excluding block trades of US$ 1.4 million on Solidere
“A” shares) last week to US$ 536 thousand this week, which marks a fall of 75.9%.

22/1/96=100 08/04/2026 02/04/2026 26/12/2025
Market Cap. Index 747.77 759.00 81633 |
Trading Vol. Index 1230 2548 3256 L
Price Index 156.98 159.34 17137 L
Change % -1.48% -0.76% 1.55% |

08/04/2026 02/04/2026 26/12/2025
Market Cap. $m 17,740 18,006 19,366 |
No. of shares traded (Exc. BT) 12,950 29,719 56,062 |
Value Traded $000 (Exc. BT) 536 2,224 2847 1
o.w. : Solidere 503 2,224 2,789 L
Banks 33 0 58 1T
Others 0 0 0 -

BOND MARKET: WEEKLY PRICE GAINS ON LEBANESE BOND MARKET

Following a two-week US-Iran ceasefire deal and on prospects of peace talks between Lebanon and Israel,
Lebanese Eurobonds reported this week across-the-board price rally. This followed broad-based price
gains in MENA fixed income markets, which were mainly stoked by the US-Iran truce, a slump in Brent
oil prices and renewed speculation about a potential interest rate cut by the US Federal Reserve towards
the end of this year. In details, Lebanese bond prices surged from 22.75-23.25c at the end of last week
to 26.50-27.63c on Friday, yet remained below the 30c price level hit prior to the conflict. Accordingly,
Lebanese sovereigns have lost 10% of their value since end-February to date.

08/04/2026 02/04/2026 26/12/2025
Total tradable size $Sm 31,793 31,793 31,793 -
o.w.: Sovereign bonds 31,314 31,314 31,314 -
Bid price (cents per US dollar) 26.50-27.63 22.75-23.25 23.15-23.24 1
Yield on US 5-year note 3.92% 4.00% 371% |
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10-Apr-26  03-Apr-26  31-Dec-25 MR e G

change change
EXCHANGE RATES
YEN/$ 159.26 159.67 156.72 -0.3% 1.6%
S/£ 1.346 1.320 1.348 2.0% -0.1%
$/Euro 1.172 1.152 1.175 1.8% -0.2%
STOCK INDICES
DOW JONES INDUSTRIAL AVERAGE 47,916.57 46,504.67 48,063.29 3.0% -0.3%
S&P 500 6,816.89 6,582.69 6,845.50 3.6% -0.4%
NASDAQ 22,902.89 21,879.18 23,241.99 4.7% -1.5%
CAC40 8,259.60 7,962.39 8,149.50 3.7% 1.4%
Xetra Dax 23,803.95 23,168.08 24,490.41 2.7% -2.8%
FT-SE 100 10,600.53 10,436.29 9,931.38 1.6% 6.7%
NIKKEI 225 56,924.11 53,123.49 50,339.48 7.2% 13.1%
COMMODITIES (in USS)
GOLD OUNCE 4,749.75 4,676.76 4,319.37 1.6% 10.0%
SILVER OUNCE 75.88 73.01 71.66 3.9% 5.9%
BRENT CRUDE (per barrel) 95.20 109.03 60.85 -12.7% 56.5%
LEADING INTEREST RATES (%)
Term SOFR 1-month 3.65 3.66 3.69 -0.01 -0.04
US Prime Rate 6.75 6.75 6.75 0.00 0.00
US Discount Rate 3.75 3.75 3.75 0.00 0.00
US 10-year Bond 4.32 4.34 417 -0.02 0.15

Sources: Bloomberg, Bank Audi's Group Research Department

DISCLAIMER

The content of this publication is provided as general information only and should not be taken as an
advice to invest or engage in any form of financial or commercial activity. Any action that you may take
as a result of information in this publication remains your sole responsibility. None of the materials herein
constitute offers or solicitations to purchase or sell securities, your investment decisions should not be
made based upon the information herein.

Although Bank Audi sal considers the content of this publication reliable, it shall have no liability for its
content and makes no warranty, representation or guarantee as to its accuracy or completeness.
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